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STRUCTURE COST MATURITY
Intercept 0.136 0311™ -0.643"
(0.781) (6.736) (-5.867)
Trust 0.070 -0.087%* 0.094™
(1.440) (-1.814) (2.096)
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(1.413) (-4.678) (6.903)
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Year Yes Yes Yes
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Observations 859 859 859
Adj. R? 0.097 0.111 0.234
F-statistic 5.299" 6.004™ 13.303™
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BRE ENEF z
Intercept 4.792 1.51
Trust -1.045™ -2.36
Size -0.419™ -2.98
ROE -1.941™ -2.62
Growth -0.021 -0.19
Asset Struc -1.513 -1.30
Shrerl -0.012 -1.18
Tax 6.727" 2.14
NDTS 13.033 1.04
IndexFIN 0.153 1.52
Year Yes
Industry Yes
Observations 859
Pseudo R? 0.09
Log Likelihood -231.956
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STRUCTURE COST MATURITY
Intercept 0.157 0371 -0.618"™
(0.51) (2.84) (-3.69)
Trust 0.001 -0.001" 0.001"
(0.56) (-1.77) (1.87)
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(0.68) (-1.84) (0.45)
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(0.56) (2.37) (-1.39)
IndexFIN -0.005 -0.001 -0.007"
(-0.64) (-0.36) (-1.66)
Year Yes Yes Yes
Industry Yes Yes Yes
F—statistic 311 311 311
Adj. R? 0.117 0.108 0.349
F—statistic 4.132™ 1.698™ 7.692™
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