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The role of overseas Chinese in the construction of Hainan Free
Trade Port: ""going out" and "entering the Southeast Asian Market"

Chen Jingwei
(Institute of Finance, Chinese Academy of Social Sciences, Beijing 100710)

Abstract: Hainan's adoption of the "Go South in New Era" foreign economic cooperation plan is an effective
way to build Hainan's modern industrial system, achieving the goals of "Go Abroad" and "Enter the Market in
Southeast", gradually participating in international division of labor, continuously integrating into the interna-
tional industrial chain and value chain, as well as enhance its own value. In this process, Hainanese in Over-
seas countries possess "Nostalgic Hometown Sentiment', "Great Economic Condition ", "Participation's De-
sire', and "Participation's Ability'. Making good use of these resources is crucial for Hainan's development of
an export-oriented economy and the construction of a free trade port. Currently,it is feasible to establish "New
Industrial Areas"and carry out"Joint Venture in Finance Industry" in Hainan with Overseas Hainanese as the
main body. These initiatives are not only new attempts to deepen complementary cooperation and synergistic
efficiency in regional industrialization between Hainan, the Guangdong-Hong Kong-Macao Greater Bay
Area, and neighboring Southeast Asian countries, but also new modes to practically promote the opening-up
and economiccooperation of Hainan Free Trade Port. Based on deepening the directional transformation and
reform of overseas Chinese affairs and federations, paying attention to the role of non-governmental organiza-
tions such as overseas Chinese communities in Southeast Asia , as well as adopting certain "ownership" trans-
fer institutional arrangements for overseas Chinese in economic cooperation, Hainan can achieve industrial in-
teraction between Hainan and domestic regions such as the Guangdong-Hong Kong-Macao Greater Bay
Area. At the same time, it provides safeguards for Hainan to "Enter the Southeast Asian market".

Keywords:overseas Chinese; Hainan Free Trade Port; new industrialization
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