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Research on Green Finance in the Aspect of Promoting the
Sustainable Development of the Free Trade Zone

An Guojun  Zi Wenshuo

Abstract: In the current unpredictable world economic and political environment, China’ s free trade zone has
formed a basic pattern of “1 +3 + 7+ 1+ 6” . In order to respond to the impact of the new crown epidemic,
it is necessary to stabilize foreign investment and optimize the foreign investment environment and industrial
chain layout, which brings challenges and opportunities for the development of the free trade zone. At the same
time, China’ s green financial market has been continuously improved. The development of green finance can
undoubtedly inject new impetus into the sustainable development of the free trade zone. This article systematically
sorts out the development status of China’ s free trade zone and green finance, and at the same time, based on the
necessity and feasibility of developing green finance in the free trade zone, discusses in depth the development
path and policy recommendations of green finance combined with green finance to help the free trade zone, with
a view to promoting the implementation of the concept of green and open development during the “Fourteenth
Five-Year Plan” period.

Keywords: Green Finance; Free Trade Zone; Sustainable Development
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Tax Environment of Host Country and
OFDI Location Choice of Chinese Enterprises

Zhuang Xuying Tang Huang Lin Haibo

Abstract: Recently the OFDI location choice of Chinese enterprises has aroused concerns. This paper defines the
host country’s tax environment and divides it into four dimensions: overall tax burden, rationality of tax system,
efficiency of tax administration and tax transparency. This paper collects data of 170 listed companies in mining,
wholesale & retail and manufacturing industries, which have invested in 77 overseas countries and regions from
2012 to 2017. By using the Pooled OLS method, this paper studies the correlation between location choice of
Chinese OFDI and the host country’s tax environment from the perspective of enterprise behavior. This paper
finds out that Chinese enterprises tend to invest in host countries with low overall tax burden and efficient tax
system with signed tax agreement, but are not sensitive to the tax transparency. Different industries have different
sensitivity to the four dimensions of tax environment.

Keywords: Tax Environment of Host Country; OFDI Location Choice; Listed Companies

(AHEHE : Fw)



