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WEIE R W] 062 T 3 AN 58 4 FTC BRI 25 A, T S LI O AN R Aty O 28 U5 O A U0 TRE 38 1t HL |, B
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@ Stiglitz J.(1990) : “Symposium on Bubbles”, Journal of Economic Perspectives, 4(2),13.
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Kindleberger (1987 )} 5% ;" 1L iR Bt o Jhy — 9% 7 5l — 8 81 9% 7 HF — > 3% 22 M B B 9 410 4% 9%
Tb, W ks bk S ECO AR Ak 2 b T TR B e O T 0 3K T AN —— R X SR AL
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fEAl .
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FELEVEIR B T ML XS A0 Lk 08 BT, B A0 A 1 S8 AR MR IR B T BOLAE X AN A bk ) T
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SR, 30027 63X — F ) D7 R 3 L BE . 4 Meltzer (2002) W0, BEHL & 7 15 B 5 N M A
% 38 2o A% 3K e 32 07 AR UE AR )15 (capital gain) , X — PR BR AT B2 48 10 5 UL, %7 L TR AR
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BT R0 TR AF AR B FI WA E R ME Z AL TEBE AT 3 b AFTER 2R R A PRI LS i 52 5
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@ In Eatwell, J., M. Milgate and P. Newman (1987),The New Palgrave: A Dictionary of Economics, New York: The Macmillan
Press, 281-282.
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S5GEULIR Y RRAE 28 0% 5 FUIE U R 23 A 9 =X 2542000 9% 77 90 TR 36 Ak 1 2l g AL ) 2R 1 fie
B LT ROWZ 5 TR 3 A 10 U SR SR AL & AT o B LAl bl 1 2 e 0 o M M A BB
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X A TR BRI AT AR R —FB 4 2ok F A KSR WL 4 (AN X S SR WL I & e o A T T 2
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T A B3N L 5 # . BEE IR IK , ShREAC 2 % 1A 0 34 B B W I [, DR 700 R ey e 11

@  Keynes J.(1964) : The General Theory of Employment, Interest, and Money, New York: Harcourt, Brace and World, 159.
@ Keynes J.(1964) :The General Theory of Employment, Interest, and Money, New York: Harcourt, Brace and World, 161.
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PR AR AR FH 1A BT 7 I RS L A A B HE 2 R 4% 8 25 (0] A A 8 < W0 U 8 7 i s o X
S BEAHAR , T3 A 0 S B 7 R RS 2 B S B 7 A0 R e A A 4 9 43 SR IR X
— 3 A L SR RAE DR sk AR AU OC R S MU FE RS AU AR R SC R . FETH GG ERI , 557 40
M LKA 7 B 5 A, DA D7 B A8 AR A T 2205 DR BT B T R Rl B 4R B, DA S BT
W # (13#— 25 T+ (Allen and Gale,2005) ., 5 5% XU B &5 T4 75 o) B8 7 e % 108 DR o 8™ 0,
I SRR A5 DR A AT AT FH RA 46 Rl 2% 8 1) 4 Wl o 3 25V TR 012 B985 90 K 19 26 BURN EZ K, 66 <6
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@  Milinvestment 13 1 34 A M4 VE 2 B R 2 R SIS T A T MRS 2 — B R AR TR A 4l T A s AR
FEG B AR A 7 5 )2 LA BB I DRI AT
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BAERE S, 7 3700 3h 1 ) B2 I 48 3l B8 A T 373 S 0L AT S A, JF A 1B S is L) A9 4 DT Ak
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IX S [ S A 4 il B rh Al A B v 34 1 B TR S AN B b A A% 1) R 1K . Kaminsky and Reinhart
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W5y 2 5 G R A AR AL, DTS 204 Bl P A ks 19 22T

BEAN, 4 Al T 1) 4 BR AR 58 7 0 4 A 4 BR X X 35k P9 A7 A2 156 311451 7] (Borio et al., 1994 ) , Fletcher
(2007 K S i T Ak iy T S 22 55 IR 28 SO BR 2 55 26 TTHL T (Global Economy Dollar Mechanism,
GEDM) , 7E3X — ML H, 4 Fl T2 004 H 08 v sk B A B v Lty 7 42 ot B [ i sl ik L S0y
A BR A 25 0 56 [ 10 B0 BA B o A0 i BT T I T I 3K Rk Y 7 NI LT 37 B3 T 30T
FF B BT IRAS LA 2K 4% 3, AT 5 Bk A BB 7 i IR By 77 A o IMF (1999) Wik, Pl
A il A A, BOHLTE A TE [ B 4 fl 17 37 ) A 3t 2 R, AT 5 B0 2 ] 55 7R 1 U Bl 1k e AS AR
PR Al DAy o0 Al ) 52 46 Rl 7 5 5K o AR T T 4 i f AL kg s W s AR IR AR TIE o AR T T 4 i
BLHT I 3 26 [ 5 24 10 B 1 85 Ay ™ o ) 7 R T T A i 249 R ) R R ] o e 9% A H 4 T
Gy b BRI RN KR 2 OCHEAE H] (Demetriades , 1999) .
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@ Binswanger, M. (1999) :Stock Markets, Speculative Bubbles and Economic Growth: New Dimensions in the Co—evolution of
Real and Financial Markets, Northampton, MA: Edward Elgar, 2.
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