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" Why New Structural Economics Embedded in
Historical Materialism: A Review of Economic
Growth and Industrial Policy

Fugiang Zhu

Abstract: Although there is a difference between the
thinking of the new structural economics and the or-
thodox of historical materialism, the industrial policy
proposition of the new structural economics is strongly
connected with historical materialism, which is reflec-
ted in the use of existing productive forces and the so-
lution of the main contradiction. On the one hand, his-
torical materialism emphasizes that the fundamental
function of the superstructure and production relations
lies in liberating the use of the existing productive
forces, while the new structural economics advocates
that industrial upgrading should be based on changes in
the structure of the endewments, and further make full
use of the production technology born in the industry.
On the other hand, materialist dialectics emphasizes
that social development needs to give priority to solving
the main contradictions and bottleneck factors in domi-
nation, while the new structural economics advocates
that developing countries and economical transforma-
tion countries should solve the distortion of factors in
the original industrial structure firstly, and further al-
locate the limited resources to the selected target indus-
try. Therefore, based on the two general perspectives
of the general path of economic growth and the major
problems in the economic development of developing

countries, we can clearly recognize the commonality
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between industrial policy of the new structural econom-
ics and historical materialism, and thus further pro-
mote the paradigm construction of the new structural
political economics.

Key words: Historical Materialism New Structural E-
conomics  Economic Growth Main Contradictions

Superstructure
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