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Definition and Macroeconomic Implications of Generation Group in China,
Japan and the US
Zhou Xiaobo and Yang Hualei 34

This article analyzes the impacts of baby hoom and baby bust on economic growth and offers
suggestions on how to break population curse. It first defines and compares baby boom and
baby bust in the US, Japan and China through analysis of birth statistics. Further research
finds that, along with baby boom in the US and Japan entering the labor market, there is a
corresponding emergence of demographic dividend and disappearance of demographic
dividend in history. After 1990, however, the US economy broke the demography curse while
the Japanese economy had been strictly governed by demography law; at the same time,
empirical results show that the Chinese economy had been strictly governed by demographic
law before the post—1990s entered the labor market. The article provides an explanation for
China’s economic downturn after 2008, arguing that it may be related to baby bust.

Sharing Economy: Essence, Mechanism, Models and Risks
Zheng Liansheng 45

The sharing economy is a new paradigm of technology to promote utilization efficiency of
"idle" resources based on efficient, open and decentralized platforms. Through integrating
varieties of elements and resource allocation mechanisms, the sharing economy has become a
major way to revitalize stocks, raise allocation efficiency and improve services. Based on
separation of ownership and right of use, it utilizes information disembodying and new credit
mechanism to integrate demand, supply and matching mechanism based on multiple market
platforms, lower transaction costs, achieve the long—tail effect and promote economy of scale.
Covering main living scenes, the sharing economy has four major business models: goods
redistribution, sharing of tangible products, sharing of intangible resources, and open and
collaborative sharing. However, the sharing economy has very complicated legal relationship
structures that challenge the suitability of the existing regulatory system. Meanwhile, there are
some new challenges to be tackled, such as principal agent problem, new monopoly mode and
information security. In the future, the sharing economy may evolve in the direction of scenes—
based service and service—driven technology. It needs to focus on the separation of ownership
and right of use, stability of connection mechanisms, and regulatory framework relationships.
The government should actively encourage the development of sharing economy, adhere to
inclusive regulatory principles, and establish an effective, efficient and long—term regulatory

system.



